
ARVArnAn 
FINANCIAL SERVICES LTD 

To, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Ref No: AFSLlLODRlCOM/SSS/02512019 

Dear Sir I Madam, 

Scrip Code- 530245 

60. Khatau Building. Gr. Floor. 
Alkesh Dinesh Modi Marg. 
Opp. P. J. Tower (BSE Bldg.). 
Fort. Mumbai - 400 001 . 
Tel. : 022-6216 6999 /2261 8264 Fax: 2263 0434 
Email: info@afsl.co.in 
Website : www.afsl.co.in 
CIN : L74899DL 1994PLC059009 
GSTIN : 27AABCA1376P1ZD 

November 14, 2019 

Sub: Outcome of Board Meeting & Submission of Unaudited Financial Results for Quarter and Half 
Year ended September 30, 2019 

In continuation of our letter dated November 07, 2019, pursuant to regulation 33 read with Regulation 30 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 
20 15, we wish to inform you that the Board of Directors the Company at their meeting held today i.e. 
November 14, 2019 at Corporate Office of the Company, inter al ia considered and approved the following; 

I. The Unaudited Standalone Financial Results set out in compliance with Indian Accounting Standards 
(Ind - AS) for the Quarter and Half Year ended September 30, 2019 together with Statement of 
Assets and Liabilities. 

2. The Unaudited Consolidated Financial Results set out in compliance with Indian Accounting 
Standards (lnd - AS) for the Quarter and Half Year ended September 30. 2019 together with 
Statement of Assets and Liabilities. 

Limited Review Report thereon for Standalone and Consolidated Financial Results pursuant to proviso to 

Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 is 
enclosed. 

The Board Meeting commenced at 2.30 P.M. and concluded at 05.00 P.M. 

The aforesaid results are also being disseminated on Company's website at httQ;llafs!.co.in 'investor­
relation.htm!. 

You are requested tr kindly update above information on your record. 

Thanking You, 

Regd. Office : 102. Ganga Chambers. 6A11 . W.E.A .• Karol Bagh. New Delhi -110005. Email : info@afsl.co.in 



v. N. PUROHIT & CO. 
CHARTERED ACCOUNTANTS 

214, New Delhi House, 2nd Floor, 
27, Barakhamba Road , 

New Delhi - 110 001 
Phone : 011-43596011 

E-mai l : vnpdelhi@vnpaudit.com 
Website : www.vnpaudit.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE STANDALONE 
UNAUDITED FINANCIAL RESULTS 

To, 
The board of directors 
ARY AMAN FINANCIAL SERVICES LIMITED 
CIN: L74899DL1994PLC059009 
102, Ganga Chambers, 
6A/1 , W.E.A. , Karol Bagh, 
New Delhi -11 0005 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (' the 
statement') of ARYAMAN FINANCIAL SERVICES LIMITED (the "Company") for the quarter ended 30t h 

September, 2019 and year to date results for the period 1st April 2019 to 30th September 2019 being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'). 

This statement, which is the responsibility of the Company's Management and has been approved by 
the Board of Directors of the Company. Our responsibility is to express a conclusion on the statement 
based on our review of the statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting" 
(Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. 

We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information" performed by the Independent Auditor of the 
entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing, and consequently, does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI 
Circular, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 (as amended), including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For V.N. PUROHIT &: CO. 
Chartered Accountants 
Firm Regn. 304040E 

Place: New Delhi 
Date: 14th November, 2019 

Head Office: Suit No. 4G, 4th Floor, Diamond Chambers, Unit - 11 1, 4, Chowringhee Lane, Kolkata· 700016 West Bengal Tel. : (033) -4001 4849/4850 E-mail : vnpkolkata@vnpaudiLcom 

Secunderabad : 501 6, Emrald House, 1-7-264, S. D. Road, Secunderabad - 500003 Telangana. Tel (040) 66492776 E-mail: vnphyderabad@vnpaudit.com 

Durgapur Office: A-4, Nandlal Bithi, Ground Floor, City Center, Durgapur - 713216. Dist. Burdwan West Bengal Tel. : (0343) 2605988 E-mail : vnddurgapur@vnpaudit. com 
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FINANCIAL SERVICES LTD 

60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.), 
Fort, Mumbai - 400 001. 
Tel. : 022-6216 6999/2261 8264 Fax: 2263 0434 
Email: info@afsl.co.in 
Website: www.afsl.co.ln 
CIN : L74899DL 1994PLCOS9009 
GSTIN : 27AABCA1376P1ZD 

Standalone Un-audited Fi nancial Resu lts for the quarter & ha lf year ended September 30, 2019 

(Rs in Locs) 

Standa lone Resu lts 

Particu lars 
Quarter Ended Half year ended Year Ended 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
30-Sep-19 30-Jun-19 30·Sep·18 30-Sep-19 30-Sep-lS 31-Mar-19 

Revenue f rom Operations 

Fees and Commission Income 52.03 172.57 232.49 224.60 527.98 820.18 
Income from Sales of Stock-in Trade 

Investment & Dividend Income 

Interest Income 8.97 8.02 11.96 16.99 24.82 45.40 
Total Revenue f rom Operations W) + (ii) + (i ii ) + (iv)j 60.99 180.59 244.45 241.58 552.80 865.58 

Other Income 

Total Income ({I) + (II)) 60.99 180.59 244.45 241.58 552.80 865.58 

Ekpenses 

Purchases of Stock-in Trade 

Changes in Inventories 

Employee Benefit Expenses 34 .47 38.31 42 .70 72.78 82.83 182.84 

Fees and Commision Expenses 5.12 55.55 46.37 60.67 84 .21 287.52 

Oth er Expenses 5.87 20.00 18.91 25.87 44.64 158.83 

Finance Costs 1.25 1.13 0.67 2.38 1.52 3.22 

Depreciation & Amortization Expenses 2.50 3.08 3.08 5.58 6.12 11.28 

Total EMpenses 49.21 118.07 111.73 167.28 219.32 643.69 

Profit / (loss) before exceptional items and tax {(Ill) - (IV)] 11.78 62.52 132.72 74.30 333.48 221.89 

Exceptional Items , 
Profit / (loss) befo re tax [(V) - (VI)) 11.78 62.52 132.72 74.30 333.48 221.89 

Tax Expenses 

(I) Current Tax 3.64 17.12 36.66 20.76 92.29 63.16 

(2) Deferred Tax 1.96 (2.721 0.22 (0.761 0.44 (638) 
Profit / (loss) for period f rom contin uing operations {(VII) - (VIII) ] 6.18 48.12 95.84 54.30 240.75 165.11 

Profit / (l oss) for period from discontined operations (Net of Tax) 

Profit / (loss) for the period [(IX) + IX)] 6.18 48.12 95.84 54.30 240.75 165.11 

Other Co#mprehensive Income (Net of Tax) 

Total Comprehensive Income for the period [(XI) + (XII)] 6.18 48.12 95.84 54.30 240.75 165.11 

Details of Equity Share Capital 

Paid-up Equity Share Capital 1,168.20 1,168.20 1,168.20 1,168.20 1,168.20 1,168.20 

Face value of Equity Share Capital (in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00 

Other Equity 1,010.50 

Earnings per sh are (for t he period) 

Bas ic (Rs.) 0.05 0.41 0.82 0.46 2.06 1.41 

Diluted IRS.) 0.05 0.41 0.82 0.46 2.06 1.41 

1 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable. 

2 The Company has adopted Ind AS 116 "leases" using modified restrospective approch. The adoption of the standard did not have any material impact on the profit for the 

period as compared to previous periods. 

3 , 

5 

6 

Mumbai 

The Company has only one business one segment in which it operates viz. Financial Services and rela ted activities 

These results have been subject ed to limited review by the Statutory Auditors. 

The above result for the quarter ended 30 Sep 2019 have been reviewed by the aud it committee meeting held on 14th November, 2019 and approved by the Board o f 

Directors in their meeting held on 14th November, 2019 

The aforesaid Quarterly Financial Results are also being disseminated on the website of the Company i.e. (http://afsl.co. in/investor-relation.html). 

14 November 2019 

DIN: 01628855 

Regd. Office : 102, Ganga Chambers, 6A11, W.E.A .. Karol Bagh, New Delhi -11000S. Email: info@afsl.co.in 
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FINANCIAL SERVICES LTD 

60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.), 
Fort, Mumbai - 400 001 . 
Tel. : 022-6216 6999/2261 8264 Fax: 2263 0434 
Email : info@afsl.co.in 
Website: www.afsl.co.in 
CIN : L74899DL 1994PLC059009 
GSTIN : 27AABCA1376P1ZD 

Aryaman Financial Services Ltd. 
Standalone Statement of Assets and liabilities 

(Rs in lacs), unless stated otherwise 

Particulars 
Un·audited Audited - 30th Sept -2019 31st March - 2019 

ASSETS 
Financial Assets 
Cash and cash equivalents 12.49 3.99 
Bank balances other than above 509.28 651.27 

Inventories (Stock In Trade) 
Receivables 
Trade receivables 28.94 9.77 
Investments 1,347.04 1,347.03 
Other financial assets 1.37 2.32 

Non Financial Assets 
Current tax assets (net) 32.83 51.00 
Property, Plant & equipment 119.21 124.91 
Other Intangibale Assets 

Other Non- Financial assets 267.78 288.05 
Other Non- Current assets 

TOTAL ASSETS 2,318.94 2,478.35 

LIABILITIES AND EQUITY 
Financialliablities 

Trade payables 2.90 190.31 

Borrowings (Other Then Debt Security) 21.18 25.14 

Other financial liabilities 17.49 25.46 

Non Financial liabilities 
Current tax liabilities (net) 

Deferred Tax Liabitiy 0.45 1.20 
Other non Financial Liabilities 43.92 57.53 

Total equity 
Equity Share Capital 1,168.20 1,168.20 
Other Equity 1,064.80 1,010.50 

TOTAL EQUITY AND LIABILITIES 2,318.94 2,478.35 

Regd. Office : 102, Ganga Chambers, 6A11, W.EA, Karol Bagh, New Delhi -110005. Email : info@afsl.co.in 
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Aryaman Financial Services Ltd. 

60. Khatau Building. Gr. Floor, 
Alkesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.), 
Fort, Mumbai - 400 001. 
Tel. : 022-6216 6999/2261 8264 Fax: 2263 0434 
Email: lnfo@afsLco.in 
Website: www.afsLco.in 
CIN : L74899DL1994PLC059009 
GSnN . 27AABCA1376P1ZD 

Standalone Un Audited Statement of Ca sh Flows for half year ended 30th September 2019 
(Rupees in lacs, unless otherwise mentioned) 

Particulars 
Half year ended 

30·Sep·19 30·Sep-18 
Cash flow from operating activities 
Profi t before tax and extra ord inary items 74.30 333.48 

Adjustements for: 
Add: Depreciation and"Amort isation expenses 5.58 6.12 
Add: Finance Costs 2.38 1.52 
Less: Interest Income 16.99 24.82 
l ess: Investment & Dividend Income - -
Operating Profit before Working Capital Changes 65.28 316.30 

(Increase) / decrease in t rade receivables (19. 17) 15.78 

(Increase) I decrease in Other assets 39.39 (29.78) 

Increase I (decrease) in trade payables (187. 41) (283.65) 
Increase I (decrease) in Other liab ilit ies (21 .58) 83.11 
Cash (used) I generated from operating activities (123.49) 101. 76 

Taxes Paid 20.84 92.30 
Net Cash Flow from operating Activit ies (144.33) 9.46 

Cash flow from investing activities 

Payments for Property, Plant and Equipement (PPE) (0.37) (2.38) 

Purchase I Sale'of Investment - (12.96) 

Interest and Other Investment Incomes 16.99 24.82 

Net Cash Flow from investing Activities 16.62 9.48 f 

Cash flow from financing activities 

Proceeds f rom Issue of Share Capital - -
Loans Obta ined I (R epa id) 

- (3.37) (2.30) 

Finance Cost s Paid (2 .38) (1.52) 

Net Cash Flow from Financing Activities (5.75) (3.82) 

Net Cash flow during the period (133.47) 15.12 

Add: Open ing Cash and Cash Equiva lents 655.25 657.00 

Closing Cash and Cash Equivalents 521.78 672.12 

Components of Cash and Cash Equivalents 

Cash in Hand 1.94 1.30 
Balance with banks in Current and Fixed Deposit Accounts 519.84 670.82 

Total Cash and Cash Equivalents 521.78 672.12 

Regd. Office: 102. Ganga Chambers, 6A11 , W.E.A .. Karol Bagh, New Delhi -110005. Email: info@afsl.co.in 
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v. N. PUROHIT & CO. 
CHARTERED ACCOU NTA NTS 

214, New Delhi House, 2nd Floor, 
27, Barakhamba Road , 

New Delhi - 11 0001 
Phone : 011-4359601 1 

E-mail: vnpdelhi@vnpaudit. com 
Website : www.vnpaudit. com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS 

To, 
The board of directors 
ARYAMAN FINANCIAL SERVICES LIMITED 
CIN: L74899DL1994PLC059009 
102, Ganga Chambers, 
6A/1 , W.E.A. , Karol Bagh, 
New Delhi·110005 

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (' the statement ') of 
ARYAMAN FINANCIAL SERVICES LIMITED (the "Company") and its subsidiaries for the quarter ended 30th 

September, 2019 and year to date results for the period 1st April 2019 to 30th September 2019 being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requi rements) Regulations, 2015 as amended (the 'List ing Regulations ')1 

This statement, which is the responsibility of the Company 's Management and has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the statement based on our review 
of the statement, which has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 ' Interim Financial Reporting" (Ind AS 34) prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410, 
" Review of Interim Financial Information" performed by the Independent Audi tor of the entity, issued by the 
Institute of Chartered Accountants of India. A review of interim f inancial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing, and consequently, does not enable us to obtain assurance that we would become aware of all signif icant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33(8) of the SEBI 
(Listing obligations and Disclosure Requirements) Reguiations, 20; 5, as amended to the extent applicabie. 

The statement includes the results of the following entity: . 

(i) Aryaman Capital Markets Limited 
(ii) Escorp Asset Management Limited 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, specified under Section 133 of the Companies Act , 2013, the SEBI Circular , and ot her accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulat ions, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For V.N. PUROHIT ft CO. 
Chartered Accountants 
Firm Regn. 304040E 

;J;J;: 
Partner 
M. No. 014238 . 0>.... 'l> 

UDIN: . <"«:Orr o\.\~~ 
I~ OI\.{ 2-? b~ fP 4"'~~q. 

Place: New Delhi 
Date: 14th November, 2019 

Head Office : Suit No. 4G, 4th Floor, Diamond Chambers, Unit· III, 4, Chowringhee Lane, Kolkata . 700016 West Bengal Tel. : (033) - 40014849/4850 E-mail : vnpkolkata@vnpaudit.com 

Secunderabad : 5016, Emrald House, 1-7-264, S. D. Road, Secunderabad - 500003 Telangana. Tel (040) 66492776 E·mail : vnphyderabad@vnpaudit.com 

Durgapur Office: A-4, Nandlal Bithi , Ground Floor, City Center, Durgapur - 713216. Dist. Burdwan West Bengal Tel. : (0343) 2605988 E-mail : vnddurgapur@vnpaudit.com 
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FINANCIAL SERVICES LTD 

60, Khatau Building, Gr, Floor, 
A1kesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.), 
Fort, Mumbai - 400 001. 
Tel. : 022-62166999/2261 8264 Fax: 2263 0434 
Email info@afsl.co.in 
Website: www.afsl.co.in 
CIN : L74899DL 1994PLC059009 
GSTIN : 27AABCA1376P1ZD 

Consolidated Un-audited Financial Result. for the quarter & half ended Septembe r 30, 2019 

(Rs. in Lon} 

Consolidated Results 

Part;~ulars 
QUilrler Ended Hilil yeil. ended Year Ended 

Un-Audited Un-Audited Un-Audited Un-Audited Un·Audited Audited 

30-Sep-19 30-Jun-19 ]Q-Sep-18 ]().Sep·19 30-Sep-lS 31-MiI.-l9 
Revenue from Operations 

Fees and Commission Income 65.1S 196.70 263.08 261.85 583.47 948.22 
Income from Sale. of Stock-in Trade 2.437.07 1,565.77 1,560.29 4,002.84 3.590,65 7,620. 19 
Investment & Dividend Income 0.12 1.78 0.12 t.78 23.59 
Interest Income 
Tgt,,1 Revenue from Operations 

[(i)+lii)+liil) .. (Ivl l 2,502.34 1,762.47 1,925.15 4,264.81 4,175.90 8,592.00 

Other Income 20.18 18.17 20.04 38.35 41.78 84.54 

rgt"llncome III) .. (II)) 2,522.52 1,780.64 1,945,19 4,303.16 4,217.68 8,676.54 

.Expense~ 

Purchases of Stock·in Trade 2,146.60 1.614.51 1.323.11 3,761.11 3,8S4.37 9.444.9~ 

Change~ in Inventor~s 217.33 · 132.40 383.63 84.93 · 315.13 (1.970.03) 
Em ployee Benefit E~pen5e5 39.00 41.66 46.92 80.66 91.28 200.00 
Fee, and Commision .Ex penses 10.52 55.55 47.08 66.07 87.62 289.84 
Other .Expenses 12.60 31.74 23.59 44.34 52.48 203.90 
Finilnce Costs 72.25 72.37 54.51 144.62 109.S3 244.30 
Depreciation & Amortization .Expense~ '09 4.53 5.28 9 .62 10.51 2074 

Tota l .Expen5eS 2,503.38 1,6087.96 1,884.12 4,191.35 3,890.66 8,433.70 

Profit I (Loss) before uceptional items and tax [(III) - (IV)] 19.14 92.68 61.07 111.82 327.02 242.84 
hcept ignal ltems 

Profit I (Loss) before ta~ /(V) (VI)] 19.14 92.68 61.07 111.82 327.02 242.84 
Tax hpenses 

/1) Current Ta. 1,,40 25.83 36.66 32.23 92.29 68.25 
(2) Deferred Tax 2.08 21.75 0.76 23.83 1.54 (4 .68) 

Prgfit I (L()'Jis) for period from continuing operations /(VUj - (VIII)) 10.65 45.10 23.65 55.75 233.19 179.27 
Prgflt {(Loss) for period from disco ntined gperations (Net gfTa~) 

Profit I (Loss) lor the period [(IX) + (XIl 10.65 45.10 23.65 55.75 233.19 119.27 

Other Comprehel'lSive Income (Net of Tax) ·405.57 -9.92 157.65 ·415.49 128.24 (22.98) 
Total Comprehensive Income fgr the period ((XI) + (XII)] -394.92 35.18 181.30 -359.74 361.43 156.29 

Total Profit & loss attributable to 

- Owners of the Company 10.09 46.27 42.22 56.36 235.12 177.29 
· Non · Controllil'lg Company 0.56 -1.17 -18.57 -0.61 -1.93 1.98 

Other comprehensive incgme attrlbut~ble to 

· Owners of Ihe Company (250.64) (6.90) 117.10 (257.54) 84.84 (31.49) 
· Non· Conlrolling Compilny (154.93) (3.02) 40.55 (157.95) 43.40 . 8.52 

Total Comprehensive Income fOf' Ihe period attributable to 

· Owners of the Comp~ny -240.56 39.37 159.32 ·201.19 319.95 145.79 
- Non _ Controlling Company ·154.36 ·419 21.98 ·158.56 41.48 1049 

Details of Equity Share Capital 

Paid-up EQuit~ Share Capita l 1,168.20 1,168.20 1,168.20 1,168.20 1,168.20 1.168.20 

Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 10.00 
Other Equity 1,894.78 

Earnings per snare (lor the period) 

6asidRs.' 0.09 039 0.20 0.48 2.00 1.53 
Diluted IRs.) 009 0.39 0.20 0.48 200 1.53 

The figures for the corre~ponding previous period have been regrouped/reclassified wherever necessary. to ma k.e them comparable. 

The Company has adopted Ind AS 116 ~leases~ using modified restrgSpei:tive approch. The adoptIOn gf the standard did nOt h"ve any material impact gn the profit fgr 

the period as compared to previous periods. 

The Company has only one business olle segm('nt in which it operates viz. Financial Services and related activities 

These results have been subjected tg limited review by the Statutory Auditors. 

The above result lor the Qua rter ended 30 Sep 2019 have been reviewed by the aud it committee meeting held on 14th November. 2019 and approved by the Board of 

Directors in thei r meeting held on 14th November, 2019 

6 The aforesaid Quarterly Financia l Results are also being disseminated on t ile website 01 the Company i.e. (hu p :/{afsl.co.in{investor-relation.html'. 

Mumbai 
14 NOvember 2019 

Regd. Office : 102, Ganga Chambers, 6A11. W.E.A., Karol Bagh, New Delhi -110005. Email: info@afsl.co.in 
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FINANCIAL SERVICES LTD 

60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.) , 
Fort, Mumbai - 400 001 . 
Tel. : 022-6216 6999 / 2261 8264 Fax: 2263 0434 
Email: info@afsl.cQ.in 
Website : www.afsl.co.in 
CIN : L74899DL1994PLC059009 
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Aryaman Financial Services Ltd. 

Consolidated Statement of Assets and Liabilities 
(Rs in lacs), unless stated otherwise 

Particulars 
Un-audited Audited 

30th Sept ·2019 31st March - 2019 
ASSETS 

Financial Assets 

Cash and cash equivalents 173.28 102.72 
Bank balances other than above 1,094.52 1,236.52 
Inventories (Stock In Trade) 2,994.27 3,079.20 
Receivables 
Trade receivables 46.23 28.62 
Investments 2,482.29 2,784.76 
Other financial assets 57.05 60.79 

Non Financial Assets 
Current tax assets (net) 52.76 79.14 
Property, Plant & equipment 240.40 233.54 
Other Intangibale Assets 
Other Non- Financial assets 268.65 304.20 
Other Non- Current assets 5.64 -

TOTAL ASSETS 7,415.09 7,909,49 

LIABILITIES AND EQUITY 

FinancialUablities 

Trade payables 9.37 191.96 
Borrowings (Other Then Debt Security ) 3,236.03 3,205.80 
Other financial liabilities 18.90 26.89 

Non Financial liabilities 
Current tax liabilities (net) 

Deferred Tax Uabil iy 94.65 55.84 
Other non Financial Uabilities 60.86 97.86 

Total equity 

Equity Share Capital 1,168.20 1,168.20 

Other Equity 1,693.58 1,894.77 
Equity attributable to owners of the Company 2,861.78 3,062.97 
Non Controling Interest 1,133.50 1,268.17 

Total Equity 3,995,28 4,331.14 

TOTAL EQUITY AND LIABILITIES 7,415.09 7,909.49 
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Consolidated Un Audited Statement of Cash Flows for half year ended 30th September 2019 

(Rupees in lacs, unless otherwise mentioned) 

Particulars 
Half year ended 

30-Sep-19 30-Sep-lS 
Cash flow from operating activities 

Profit before tax and extra ordinary items 111.82 327.02 
Adjustements for: 
Add : Depreciation and Amortisation expenses 9.62 10.51 

Add: Finance Costs 144.62 109.53 
less: Interest Income 38.35 41.78 

less: Investment & Dividend Income 0.12 1.78 
Operating Profit before Working Capital Changes 227.58 403.50 
{Increase) I decrease in trade receivables (17.61) 18.44 
(Increase) I decrease in Other assets 144.96 (366.97) 
Increase I (decrease) in trade payables (182.59) (285.06) 
Increase I (decrease) in Other liabilities (44.99) 101.26 
Cash (used) I generated from operating activities 127.35 (128.83) 
Taxes Paid 31.40 102.61 
Net Cash Flow from operating Activities 95.95 (231.44) 

Cash flow from investing activities 

Payments for Property, Plant and Equipement (PPE) (17.79) (63.12) 
Purchase / Sale of Investment (73.68) (451.58) 
Interest and Other Investment Incomes 38.47 43.56 
Net Cash Flow from investing Activities (53.00) (471.14) 

Cash flow from financing activities 

Proceeds from Issue of Share Capita l -
loans Obtained / (Repaid) 30.23 1,232.06 

Finance Costs Paid (144.62) (109.53) 

Net Cash Flow from Financing Activities (114.39) 1,122.53 

Net Cash flow during the period (71.44) 419.95 

Add: Opening Cash and Cash Equivalents 1.339.24 1.235.13 
Closing Cash and Cash Equivalents 1,267.80 1,655.09 

Components of Cash and Cash Equivalents 

Cash in Hand 6.45 5.78 

Balance with banks in Current and Fixed Deposit Accounts 1.261.35 1,649.31 

Total Cash and Cash Equivalents 1.267.80 1.655.09 
-
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